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THF PAYS OPERATIOVS I\ STOCKS

Ciirr'tit actlvlty *n tb* bonri rr.Hrket fhk.'w

the poaalblllty r»f an aprroarhlnp; bull movp

ment ln atocks And lt alsr. siipp'sts that

Bbftwd apeculatora and lnvr?:ors *xrp^t tn mak*

bandsom* rri'.flt!5 by aor-umnlatin»i rallroaj

¦artaaaTd laaaea at prep*nt prii-e« Nobody ot

jntg-^jprn.'* ballavca IRal A?.-hisr.n sreneral 4?.
Vortbern PaA-lflc prl .r 4s and T'nlon Parlflo 4s

wlll I'lnR b* qiK.t*il under par. nrir Is th*r* an>

uncertainty eaar the cours-e of many other

laada Of other flrat-cla^s railr-.a.is tn tha praaant
vear of progT*ss aml prosparlty. Th»r* ar* a

aamber ^i 4 Ppr <'*nt hond? s*l!inc at prlo*s that
v.'e'.d a ne' r*turn of orar 4 p*r cent, and th*r*

ar» 5 p»r * 11 ISSUBB that for a shovt tiine only
wDJ rul8 under par Amrri'-an Inveatora b*llev*

ln Anier:can rallroad honla Am*rioan mv*st.ars

are buvinsr Am*rir-nn rallroad banda, and r-ar*

faj Amarlcaii BBacnlatcra ?** aaneroua profits
ah?ai ln rallroad mortgago laauei Th* voluma
of trad* throujrhout th* country n-.ay d*r-r*as»

ln the dull summer months r<ut Amerlcan rall¬

road bonds wlll contlnue attrartlv* Lavaatmcnta
Banda wara far more activ* than pt.ack? yea-

tercli\ An actlv* hond mark*t. hoararar,
naoally for*?hadoTr-9 an actlve sto-k market. and

;. ia not unltkaly that followlng th* July ln-

terest dishuraemer.rs and th* r-ompletlon of the

Qtrrernmcnt bond r.*e;or:?itlr,r.s tha ?-ork mark-t

aill r#ft>el tb* moverr.er.t of a vast amount of

BTBilable funds Into stock speculatlon At prea-

ent the Inrger int*r*p's are not acttva, but dul-
neaa la not accompanied hy llqir.iatlon. whlla
the bears flnl th* preatest dlfn*ul?y in produr-
lng d?cin*» In y^sterday's transactlons Ir-

regular'ty prevalled. with a BtTOBfj undertnn*.

Whlch in th* laat hour deve'.oped into poaltiva
a-r*r.g'h The volume of husiness was amall
and ronflned ln great part to th* oparatlona of

th* prof*sf=1onal el*m*nt Pom* rrad*rs were

ln*l.ned to be beari?h b*cau8* Bl Paul'a *am-

|Bff for th* thlrd week ln .Itine Bhowad a d*-

eraaaa a» cotnparad arita laai jrear. but thay for.
ge» that at th:s time a year ago this company^fl
earnings were the heaviest ln Ita hlatory. and

thai the value of BL Paul BtOCk, as wall a.a the

valua of any other stock. depends upon a B*a^

.OO'a trafflr rather than OPOBI a waek'a trafflc.

{;. pani rar tha y*ar wlll Bhow R p»r cent

tarr.' 1 on th* BtOCk
Brooklyn Rapid Translt, Mlssouri Parlflc.

Oajieral Eleotrl" and Western Unlon w*re etrong

taroughout tbe day. Peoples Oas untll th*

la,t* triding was weak. but mad* partlal r*-

eaaary r.efora the ideaa. Atchison pr*f*rr*d.
Calon Paoiflc and North*rn Padflc laaues w*r»

itrong Tha stock» of these thr*e campani*B ar*.

acr^rding to th* oplnlon of coaaanratlva bankers.

asatlned to aell much hlajhar; eapecially Atchl-
aon praferrad AtchiBon eotnmon shouid nat-

ura.lv wli higher in aympathy. Londan ?old on

Baiaaea Th* gf-n*ral nawa of th* day i^as ln

favor of hlfher pn.-*?. and at the eleae th*re

wata more bttllfl «han bear? Th* movement ln

Aaaarteafl Tobaeco atach was not srt*nd*d by
n*w davalopmenta regarding th* affaira of th*

-esapany, Ita advance of oearly 2 r^r *nt foi.

iowing an actl'.* d*mand for BtOCh

THE DAT*B OPERATION8 IN BONDS.
GOVERNMENT BONDa.Balaa, $500 r*g:«-

tarad 4? 01 1928 «T l--5' and $1,000 coupotl 4a

of 1*25 a' 124H fina) quotatlaaa follow:
nn Ajtic"^. Bld Afkel.

,-, MfJ -.g^.1 .: aa iao4.rs«iim itjH
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RAILItOAD BOND8.Markat atrong «nd ar.

tlre on . :ar>:- and wall dlatrlbutefl voium* of

aaiainaM t taJ aalaa amountad la par i-alue to

2.480000 atalnai 3.170.«on nn Thuraday The

mor* imporunt deallngi er* In ¦*¦ 4tchlaon
iBauM AuatlB and Sorthwaa'arn ftrata, p^,(

B Ban nra-r. Baltlmors and Ohlo flrata and

!. racaipu Bro^Klyi Blavated Brata Chaaa-

aaaka md Ohlo »'.:-.= and conaol 5a ChJeajro snd

Brte Arata, Daavar and Ri« Oraada Improve.
Mni .- F rl Worth and Denvar Clty nrata.

Ki-n citj PlttBhnra nnd o-iif f,rata. Leouls

u Saahvllia unlfled 4a, Kans^s and

T*xas f.rst Is and aaconda MlaBaorl Pa*lf»c rol-

lateral Sa M:*higan Central collateral 3H*.
Xertbara Pa*ifio »an*ral llen Sa and pr'r,r 4a,
Raadina 4? Bt Leouti and Iraa Mountali '.-¦ and

aacondi Bt Uoali and Han Franrlaro fanaral
5a Bouthem Rallwai .>. Ban Antonlo and

Arar.aa« Pdal 4 = Bouth rarollaa and G*orgla
5a. Toaaa aad Paclfl aaconda UbIor Elavated
flrat ri pi nlon Paclflt 4s fnlon Padflc
Daaaar and Oulf flrat raralpta and Wahaah
flrst *<<¦

UOXEY a\i> F\rn\\>;i
MOKBT BATE8 .Mon*j on eall. '"a P** r"riT

Tim* monev.2»24 pcrwm for aixty daya, 2*4
Ipai etn, < r ,bree n I P« ^nt for f""r

ajoatha and 8C3% par ewii for ala montha
Coramer J pn ral wara 84>84 P*r <«»« ^r

all ptrlodi 'a the beat i i. «r'' ¦»«*. fAr

Baaaei noi li kn .¦.

PORBTGN EXCHANOE Markat lull and
un*h'inc*d Actual i loalng rati

0\j|M*r» 4' . I I ] *

Follovinc are ih* Boated rataa of th- i*adinK
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t>0MESTlC EXCBANOB. Now Orlaaaa
Cornmerclal. 2.'r pramium; nank. Sl pr*mlum
eh"*TBtaai BuylBaj, par; seiimg. I4e pramlurn
S»n Franclsco-Sighi. ITlfjC.: t*r8fTBph. 20e
^ffiniBil Omi couatar, 'JaV pro»lu,n; '""

,w*«n aanks. par BaatoB.rar to v premium
>R*aa«aa.Buylat. l-10c dlaoooat; aalllaf.
^.lfic. premlurn CbieaajO- 20C premium
BAXK CLEARINGS.-New-Y&rk- Exohangea.

«10a,OC3.216; u,;antea. $8.76r.fMA. ^f^r

Battltneta>-Xsehaat«fl I2.28WW; balancea.
?3S8.439 Phila.ielplva-Ex'-hi.ig*'1. I10.845.3W
balancea, Il.288.da2 Reeton Exehange*. flS
718.733, balancaa. 11.818.829
PORKION MOVKV IfARKET -Call ra»e ln

Lr>n<j'>n. '..> par eaai <">pen marke- dla«o ,r'

r-i-e. li, per rent f->r Bhori BBfl l*4C18-i8 par
r»nt for lir.e MllB Perlin rllaCOUBl rate. .'. .»

ppr r-.nt. Parl«. )%a P*r eatil Tarla «-x-hnnc«>
on Lonrl'.n 2S franrr, i'f.U rentlm-= Raflln ra

ohanere on London. 20 ma-k? rMty pfaBBlBga
BUROPEAN SECURITIE8.Britlah ronB«»la,

111 8-18 for monev and 111 3-18 for the aemun*

Frenrrt rent»« l<»2 franc? 80 caBtlmaa BtM
lah 4 p»r r~enra in London. 84*4, advaneed 1 7-18
OOLD PKKMU'M -ln atadrtd, 8802; Ll

80.75. Boanoa Ayrea, 178.20; Rome, 107.15
THE BILVER MAPKET Par Bltvar, S81*/1

agalBBi 58V or. Thuradai Maxlcan allw <\«\<
:ar? 15V Y**r atlver in London. 27V.8, ,'1-

vancerl '.i'1

IMERICAN GECrRTTlES ABROAD
London, June 24 - Th» markei for A,martean

Becuiitlea *r>en«"l Brm In r-^pons* to rtr* nd-
vance ln tfaw-Ynra ./.atarday *f"-v ,v1"

un'il to-day'B Naw-Yort openlng wai poa^ed
the markr-t mc-er} arholry ln aympathy with
thr-w prl^ec r.perator* wer*» tna^ti-. < The

cioatni tona «ii. flrn-. BB«1 the rjemanrj »*ner*Hy
llghl Laal prl^-p ""re At^htsnn 18N: Cana
Alan Paelfle. 88^4: 81 Paul. 102*4; IHlnola Can-

tral 107; Loulavllle an.l Naahvlll*. 53V Maxl-
ranOntral ne* 4a 67; Naw-York Central, 120;
Erl*. 13*4; P-nnsvhanta BOV Reading .'"

Erl" flrjt preferred 88%: Ma«.<"an ordlnary, 20,
ani <;r*n<1 Trnnk. s
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lna> Blatement p' ot ;V''' f'.'.i'>,A".r'.t-- halanraa
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a- eaah Bala.a753a I liaai KI I-

GOVEHXMENT RBCEIPTB Cuatoma r*-

edpu rei ¦-. fmm WaahTntJ K01.413. Ib-

ternal ravenue racelpu, K3?.*<v> ai tha mhv

rellaneous raeelpl $11,122 total Oorernmenl
, j ... ,.-,.. fv¥i.X*t, expaBdtturea.

M.12S.00R Rarelpta for th* mr.ntri m dst*. ?V4.
T47.768; expei llturaa, te4BJf**.<eQ0; eX,:*sa of *x-

pandlturea, I18..M3.234 i4**eir.ta f*»r th* Ba al
v»nr to date. $3W.Tfl4.W4i rapradlturaa, 14**.
s.v^ |M; '» esa f eipei lll irei m.'hwi.Oi n*

celpta of Satlonal H.mk r-.?*a for rcdanprjOB
to-day, >.">.". "s1
BUBeTREABURT Tha S.rTT*aj.;r: waa

|i toi nt th- rifnrlnr Houaa I6B9.S1T Ita
net |oaa ^n t.alan'* v--aji 1127.884, mnd* up hy a

,.a in eurrenry of ?Vii',.;i. and a loaa In eoln
.,' $76,738 To-day'a nperatloni Inrluded Ra¬

relpta. $3,813,133 paymenta, $3,040,529 raault-
b general balanct ot $131,116,687, eon

.- t $103 413 ''"'.* '"in "nd $27 708.088 cur-

r*ra-\- Th* tiualr.epa for ths «*ek '"rid*1 10-
... Includad r***ijta nf $38,348,278, and r>a.

m.-nta of $34,278,401 Deduetlna from th* re-

Blpta $684,000 nnd from th* naymenta $2,688,-
00n for Itama whlch affert onlv Its arrounl wlth
th* Ken-ra) Tr*aaur>. Ita C^In as sfTei-tlrn Ih*

hanks whs $1,048,878
-a-
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1T.4 1.J. 8TRER1 AM> FXCff \ XOFS.

OtTTBIDE PF/TRITIFH \lr,rk*t dull and

ateadi Btandard 011 elaaad n- l'i'"rf441. afalaat
4:::i',/ll1 on Wednaaday Laat prtrea of r>ther

promlBent laauea werei Brooklyn Elevated Btm h

when Issued. 23«24i pr*f*rred. R74K»: Mrnokhn

Clty Rallroad, 211H4a213 01u«*oa* ommon,

44\ft4.".1t preferrad. lOOaJlOl; Btandard Oss

rommon. IBw«142 praferred. IH8«157: liutual
<ihr 38048;;M5; Airiaterdam o»a *r,mmr.n. .Vn)»'9
:v>\. prrf'-rr^.i 72*4497211
BALT1MORB AND OHIO BTBW fiTOCK.--

Th* Baltlmora snd Ohlo a»W preferrerl atnrk

wnen l*Hi"d waa .d for vaaterdav nn lhe Rtrv-k

Fx.hana* «' 'r,;:H'
JUL.T INTEJBBBT DltWUBBEMaWTi..B4a-

buraementa for mtf-reat and dn-idenda m thla

rlty on July 1 ar* eatlmated at $1O0lOOO.<BX>; at

Boatan. ahntjl $12.0fJOv00O; at Phiiailelphla. oarar

tliXtOn/na' Int*r*?r Biaturaa nn a larp* portinn
Bt th* Natlonal d*bt. and th* Oovernm*nf arlll
pay thd quarterly 1nt*re?t on the 4 per centa.

about $5,606,000, and alao aeml-ann'jal lnterest

.. tha r-malntna PaHrV Ratrpaald bonda. BNIirarn

aa ihe r,iirr->n^v »'.<»
DIVIDEND8 AND INTERF.ST .The in">

tut:.->n fr>r th-> Savlns-« ,f Mep-hanra1 Ol-rka. N"

20 fni^n f^uar-. ha« d-rlared * divMend *t tha
rar* n' ftf, per --nt per innum ter rh- al*
m.-.mhs snd 'hr-<> tnonthe -ndlnjr. .Tun- 7f\. to a!

depoaltori -nMtl-d ther'-f..
Th« ''Irrmin Pavln*? Rank. Fourth-av- ,nd

prM,r,.»ntri-«t haa de,-lar-d »hat Intereat a< lha
rat- of 4 por r-nt |.»r annum wlll b- rr-d'->d

riepniitora for tha p'v month* -ndlna Juna 80
>n all auma nnr eyoeedlnsr 83,008
Th.-> Chk-aaro, Rn--k taland Bnd Parifl- R*ii-

,nv Company hae d-Hared . qttartarly 4tnd-n1
of 512.*. a «hsre. to b- paM Aufrnai 1 n-xt. lo

Bharehoidera nt 'he company*a strwk regiatored
r-forf Jtine 20, al 8 p m

Th» Mefhant"' Natlonal Rank r»f thla ' IV

haa devlarad a dlrttond »f ¦.«*. p-r rant. ' .- of

tax payable Jul> 1
Th" Board "f DtraetorB of th* canadT Potitti

,rn Rallway han declar-d a dlvtdend r f *i tnr

rani upon Ita eapltal atr>fk. payable on Auauai
1, ta sbar-hold-rs of r-rord ar " P m rn

June 80
Th" Roard of nir-nnra of th" Fo.ir-h Na¬

tlonal Pank of thla clrj ha? d-rlar-d a BCtnl-
.innual dlvtdend of r.i, p-r crant. fraa of tax,

payable on anri af'-r .lulv 1
The Pank of Amerlra of thla elty haa daclared

a aeml-annual dlvtdend of 7 per eaat, 're- of

tax payable on and aftar Jarjr 1 to .tookhoilera

of r^oord of thls date
Th». Roard r>r Direotor? of th- Intarnatlanal

Paper Company. 1*0. 80 Proad at., ha? laelared
a quart-rlv dlvldend of 1V, P-r rem from r.8t

eamlnga on th- pr-f-rred rapltal atock. payabla
.iniv 11. to atockholdara of re.-.-rd of Jun- S8.

IfR OLCOTT 01VEB NOTirE.-ReferTlna to

the notien of tha ReortantaatloB commtrtee of

tho Rrooklrn K1-%af-d Rallmad rompany.
Under df.tr. of Mnv 14. r-alllnaT for th» fourth

and laal Inatalment of the amounta to be pald
hy th- eecurlty-holdera, rhalrman F P CMeott
arlvea norloa. that aftor July 11 no further d--

poalta of Bocuritlaa or amounta due thereon wlll

he r-<-*1ved ox-.pf on payment of aurh penaUy
.K mn. ba Iropoaad bv the comtalttaa.
NEW BANKINfl KIPM Gaorfa P Butler,

rerently aae-noiat-d with a number of larK- rall-

road r-oriranlzatlonfl. and Arthur W. Rutlr<r.
ttlir, ».. r.i.,~fed a m->mh*r of th- tfaw-Yorh
Sto. k Fx.hans-. ha\- formed b .oparfnershtp
under the wma of Oorga P. Rutl-r * Bro for

the transa.-rlon of a a^neral tnve5tment brok-r-

tge buslneBB, arHh offlr-a at Room 1r>. fourth

Boor, Ullla BuiMina
WHAT THB COMPANY HAP DONE..Tba

Knlrkerborker Truat Company ha?. in addttiin
tn Ita or\n luhf^-rlptlon fo th- Government

loan, reoalvad and forwarded a'lba.rlpttona for

imall amounts. for lt« oii-ni« to th- »xf-nr of
cann .am

TMP0RTR 0F DRYG00D8.
rv^pT T IfaraT TOBK

Week .ra.r- TUM ;». \t.M I«T>7ttM
ftTered , \'. porJ $1*7 883 83.074.824 I'. 137 421

*,V" «-'^4«2S24 l74.8jaB,043 IV. 302-27
ih-maraei 87.817.488 743B4a« a 144 410
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UMI a Buiauehaaiia. WJ,

Pald Eaat* valley .to 188 \*<",Rrarl, "'raalc 4 M l"l

p.aton a Prnrldeaea. ...... W » WJcayuaa * BtaaonahimaB. B IBB 3BB
elaid A nttab.ira . hP'i I" »

r-ohimrm- * X4»ll .. 841 "*
,

Dayton a Mlehtaaa nrar .
W

l.el»w-.re * Hound Brook B 1,0 |T8
peirilt Milladila A S--.-i.hw .... 4 WS
Krt- * fliiabura . }g
Tt n'ajna * tarkn-n pref. 4 1»
Oo.d 4 Bteeh T-l -"« J1
.-.rand Rlrnr Vall'v e.k B 15
latar-Oeaaa Tel Ce I Wf-
lllinali rantral i*-or-4 Un- .... 4 HJBB
joitet a rnieaao ........ 3 laa
Kaniai Ql! M I. * C pref 4 13
Kil Al>ian> a O Riplla I 14.1*o

Ut.lr Mlaml 4 1W4 -BB
Kanaatjea Jf' 145
N Y * Harlem 12 320
M Y Ij.. k .1 \»-«iern * 1201334
Kortnveatem T.| Ce 4 IfJ
N'rarlrh 4 W.-r,r^eetar pref .... j 2fin.
Old Oatoay f M lgs
r>ew«a;o a Svraeuaa. 0>T>
Farll' a A»lin»le . 4 TO.

Pexiru * Buraau VaJ-. 8 180.

lai
Pe,

PI". F> T|tr. * ."Tit'-age.
Pi". fi Wam* + "hl'-ag"
Pi". \T-K'»« > V-agh
Pr" IV---. * tV"--e»|eT
rre«>. *.>ln»r *; -arai'.ga
Rorre & imton
j. mi Water <. ''g-!»n»bar»
Tr t- '".r-'-nr'Uih

¦¦ -i < rtlark pp .'

"'* Ck*n * S'jaq
L'nlted N J B R % Oanal
rr-«.-«T .. ...

RAJLROAD EARX1X08.

ANN ARBOR
i*os i*i>7 taaa

Kumtwr if anlkM 2*2
... *?2

ThiH w**|| in lune 124.477 122,3T8 1-2 UO
JaB 1 -r. T-me 21 ... IW2.98.4 818,211 888.881

"¦"HTfAfKI. MILWA'"KEE 4VP ?T PAtt,
N-imher of mll»a nM** 1181 8.181
Thlrd vreek In Jan. 1802, j*.-l BJJ24..MM V*<< »4j
r«n 1 aa rana 21 U.T87.S82 11118*813 14.811 888

[VTKRNATTONAL 4NP QBCAT NORTHRRN
rtaartsw ef mnaa "¦> 721 ...7!!!Thlrd **** m Jua* M1V722 14* 28T» M7.ua
tan t '.¦ t'i"» 21 1.888.884 1.814.888 1.888.888

l*iw*. CBjyTRAU
V'imber Bf mllea BwTBR ,,.. j**
Thlrd »..k ln Tan. MI 188 fj^fl Hf£l
t«n I B» .lun* 31 888.881 711 i<43 1*8.281

KAVSAS LWt. FTTTWRI 81TD OKXP
Namher >fmi|es 23' M fjdtm 1 *eek |B juaa iii.jm ».w.»82 .*$.*!«
tan 1 ta .T.jne 21 2».7<>4 438 IM 1.4..41.

KANSA." OTTT. BCBCRBAK AND BET.T
Vimber of mllea V.JB II
ThIM m»ek Ul Joa* 11*13-4 flA OOJ J88N
Jaa iMJwaatl I48.8M 104.3*4 814.181

BftWNBAPOUB AN'1 BT l/t'TP
Vi,mb»r of mllea 370 37*W
Thlrd w*«k la Jun*. 138.7*> H«.183 Ml;i
.m 1 to tan* 21 W.WS 811.831 888,141

rio orastf arcsTBJRR
Number of mllea *»> BBB'.','1
Thlrd w»«k ln J.in* |4l*U0 »8i.ux> *JV'V'.'
T»n 1 fo Pin* 21 1.024 *W *'7« 7'.'2 1.48)1881

TTXAS PAOPr*"
Vumber of mll*s. 1.40* 1 4'fl1»W
Thlrd week tn Jun* 188 887 188.517 190 81.1
Tan 1 la Tan* 21 1228.388 3488.888 18BB 181

TOLEPO ANP riHI" CBNTBAL
rRaaaasr of mii** 3'"

... PI
Thlrd week ln Jun*. 181.110 138,123 BW.B10
tan 1 tn Jane 31 S12.'I21 788.881 118.001

VORTHKRV rBtfTRAL
Month of Mav

Mumb*r "t mi>a 173 371.>'..'
Otwaa eamlngs . 1408.303 MB1.88] I******
n,,ern'ln« e,penaea 401880 .'7«727 888.381

Ne. eamlnra I84T44 1111814 *98.«*»7
lai 10 Mav81 mam ,_t

0.irnlrgi 12.481.083 $2::»115 I2.J0B.191
Oi.*Mtinf expenaea 1.888.288 821188 1.080.422

Vet .arn'nga 1 mo. f.'.77 818 1728 080 8888 3**

l-'L' IRIDA ''ENTRAL ANP PBRrR8Cfa4R
Appro«lmaragroi**arnlr.ga .1881 1881 .njVr'"*

Wert endlnj fuaa 18 17X381 M.ifif* 12.. .31

B08T0X 8TOCK.8.
Pumlihed h> R L Dai < Cc, Hn I Braad ».

Ye,t.r.l*' To.d»\ V-»>erda- To-dBT
ATABFcom ie, 13 waai Bad ¦- » «J*

ifej Pref Xi\ 33*4 10 pr«f 1":W IJf*
Ani Re;. T-l 27a 271 \V.«. K|..- -om 23 -3
iiBlRC Bl 1384, IS4M| pret M MH,

d". pref 111\ 1ll"» 8'ehlma f »2'« 02S
B,v SM-e H4* 1\ IH '. Ble* B* 1«.1 1"'

Boat a Albany..331 333 New England d*.tl2 12
Ft - .«. Me .-"tn 18J 182 Rdlartn EI* Hl 181 188
hta Bui * Qv \at>\ lf«W f»UI Pemlnlon 24S 34«»

Pltehbunj IM rf 100% imr-, A'.ir- 28 -y-tI*? nn 37S 871, r\f I M -n- -.*'! t »»Pa
rref 92 02 Bwtt* * H " 34«» 31

I.llr.-aa Bteal M 88 -'al .? H-*U. >. ."'

Mexlcar Oat. 4\ *.» .>n'er>ntai
New-Bnf Rd rfW » Pranl n J*1* 3
m^ Caloni 10" 101 naeaala »' 4^»
Ora Bhon Mn- 20 ^ Qnlnej IMH
t s Rubh*r een 234, » Taiaapack 1*7 uw
I'Bl n r*B« >1i 2SW 23', W«lvarBB*a ..« --\

. .-¦-¦-

PHILADBLPHIA 8TOCK*.
Rl.1 A«k«d Rld A«<»1

UUaft vaira, 22 22. - *< N t a- 4; 48«,
N p, -.m 28** 3.1 la .%* ."4 inji,

An praf 7*S 184 l.a Irnf - 188 -

I- B R M*4 »* ,,'«-' '** '' .* *»> 52,
m 17 18 10 18 F'»- 8< t^' '-I 21V 2<

d~ l*t rref 22 1-10 23 lo pr»f 2"1
3d r-e' US H* i" ""*'. '"m ",m 2r!

. .. M l» "4 M%J tref
Th la Trartlor «4>, M". W N V * PesB ^S T\

-..-¦ n '."'. i7'. Bali Tra - * . -: .

i".>. a p Ti **** -.".*, s.*.\. Maradea ... a«a .

M»- Traeil - 180 1*'

.-a-

8AX FRAyCISCO VIXIXfi STOCtXs
T**t*rdar I ^< r*ai*raa' t

A"a... 'M 04 ' ... - f*

A;'ph* ron
. ': ^.'\ n

,. S
aj .04 oeridentai .'on.... an 89

B*a< « n-l.-her 11 '4 OphBf 21 8
SluI'lon "2 '*-' ''verrrti '* ¦

IUI 11 fj '. 8BB1 . y

A8 OB S'-rra Vvada ... .83 U
ro««d*iiee 3*> 20 Bilver HUI .... aj ,

. vn -"al 8 V*. 24 21 ?'andard ...IM 160
,-, .n p^'n' 0,4 *T> f"nf>n i'oo ....... .M IB
; .. I Ir rurrla i* o* t-,,h '~on 0B .".'
Hal**A Nnrrroaa. 48 Tellaw JA'-ke*. IS 14

rnrcAOO 8TOCK8.
ptorka atond^.

T.**td*> Todav Taatwla? T*-8a
..... mik »*>., N*rth rfcieaaw W 308

pr.' or, 91', Btrawaaan! P Bf
Diamond Match 188 *..i4-, Waai >-*hi »m 93 i'i

TITF TRADE fX CHICAOO.
i"h:.-sr*>. i'ino 24 tBpaclaJL.Tha *roP kllter

t«.ia a:- aetlve to 1a\ ;»a Bt an> ttm* thia «**k.

BUI hla l .iinhardment of rri'-ssaa;*a had n*> effo.-t

Th.- "'h"l* wheat llat waa lowar AU Th* nther

niark*-» followefl ault. Th*r* waa ro aprr*
.. «fr*n*th ahroad .lune wheal h*r* .'lis*d

at mi canta, or -'4 *enTa und*r laat ntarht i'a«h

pri'-e tv«.a aboul l <""nt un.l»r yaatarday, Bnd
nnl tnur-h huslneus n' 'hn' Waw-Tork. how.
evar, reportad thlrt> l^nls fr>r *\rwart Th* July
a-heat .s-d at 78 ren;* th* low pnlnt nt the
.ls'. \r.-\ IH centa under iiat nlght s*pt*mb»r
epenerl .at ''.7^ ^»nts to ''.."% canta aold between

ftTVi renti and iiiH3ri,il4 canta, and cloaad al

r.i',% r'"-*Tnher .ir>sed nr laTHrjt'TH .-*nt« Bapl
*mi<*r and P*-*ml>*r d*.-lin*d l'» cenra 10 1'4
renta .-'.tnparerl wlth Thuradai MvinrpOril " ,,;

Id i.,t4*r *>n ap*>'. bnl H "nt to s P8BI hl^her
nn fUturOB I'arla »ns Irr-K'ilar up ^n B©m«

futiir*a. rtff on r>Th*r« Antn*rp waa hlaher

XhP,« w*r^ v*ry lar* .> ?,^iil.".irrl clearancaa.
1 mvj.iVmi hushels. hu' ihia is * raault of tha
^fr«rt to ruah th* l,*lt*r «h»nt oVer tr> Frsn. *

i.hOUI 2.000lOOrt hUtih-Mf ha'* been fhipp* 1 to

\ew--York withln 3 waali. ind it 11 hoped to lind

1» In Franre h*fore th* dnty ls r*lnatnT*l on

lulv 1 Ar»t»nflne ahipm*n'a wara Bioderate,
218.000 buahela Ther* waa s pr*ttv fnir wea»h*r
map. s few rerp tiartit showeri. hul «o*.i har

veatina; waathar «.« s ntta Batlmatea *>n ih»

vibim* wer* fr,r a daeraaae llondai ni j/mimmmi

huahels' Pt LoutB had aavaa cara ol Kaa So
2 r*d whaat. snd pradlrted II would h84-« 7-*'
,-<ir« MOaday Ther* >v4r a llltla *xpr>rt fallure

at New-Toeh. o\ »r ^hir-h -h*r* ivai nn ad*>

for a few momenTs It proved !.<*» small an

affnir to i.e .if nn\ BlfBldcanee Th* Bforth-
w*st*rn rerelpta 1!>4 -.ar;' ihowed BB laoraaaa
whlch "aa du* t*> r. movement frr>m HlBneapOlla
tn Duiuth for ahlpment East. Th* r*relpts h*re

w^r^ .-.niy ..'.". "hhi t.uahe^ Th* trad* was un

Important Outald^rs w*r* not ln th* mark*t

at all Th* professl.mal t»nip*r h«ra araa rath*r

beartah. <"rop laportB wara n*siiFii frora oaa

rllrertlon. rhe rallrosdf-. and hulllah fr^m nn-

r>th*r. the rnuntrympn riearan**a r>*.tr) maata

8.TO0.OOd bushels f>»r th< week

Torn wRU weaJc. sympiihlzlng ^Ith whaal
Keptemher snld from 88% raajta to .12»« rentB.
nnd edoaad at 32*4»?*2\ < . nt" Th* d*rl!ne fron
last nlght was 4 cent to *a eaRt, Arg;*ntin*

ihtpmanta showen an in'-rea:-*. 7»Ivi.<aVi buahela

[ There was Rnod <-orn waatlkrT, snd r-lesr ekles

wer* predl*t*d fOT Faturday for th* r-om b*H.

T.lverpooi was '»d to 4d lower There waa a

llttle export huslness. pcaalMy 150.000 huahels.

Th* shtpplnc .l*mand B*n*rallv was slow H*

caipta ^*r* wdfl eara, wlth 2t* for Psi.irdsv

Ssmples were \A. lo %(\ low*r. It us a srslp-
inK tnarket. wlth the Boor trad* Pellers.
ri*srsn<-es for th* week. 8.iV>2.Ibb1 bnah*ls.

Osta w*r* «*ak*n*d hy s totsl ls*k of ahip-

plrK d*msnd f4nmpl»a wei* ^ rent lo 1 ."nt

lowar Th* .Tulv lost \ *-*nt. th* S*pt*mb»- S
rent -luiy eloaad al M eaata Peptemher aold
from 21 **nts to 2rt>ej renta. and doaed. at -«>' -v

SOIa renta. Rerelpta w*r* 220 6818, wllh 14*» for

Baturday Chartara wara made tor 140,001)
buahela.
Frovlelona wara at»ady. very dull wlthin thp

narrow*gt aort of ranse Prlrea Juat about
malntalned th*ms*lvea Pork. lard and rlbs

rloaad Jual whara they dld Thursday to 21W
centa lowar Prtcea were 5 centa to 1^ centa

lr,«.-r, tn* *Btimafe for 6aturday T-anl ahlp¬
ment a were llghu onlj- 677,000 pounds. Meat

ahipm-ma arasa ItMl L*4 <vili Increaao

liherallv tM> atootk. poaaiblx *W« ttereee.

on th- Pttrt P43W" "n P^-mber artaaat c.oeed

3r «.Va eaafa: .r-lta.' §7la wtjt* P"'*" «*

«5eptr.mtr-r eaaat, attaj eaata; caBa 32% eaaita;

/mauciai

Tn the holdera nf

CHICAGO & MILWAUKEB
RAILVAY COMPANY

First Mtge. Seven Per Cent. Bonds
The abriv- nam-4 b«n..t mi'>ir'n« My lat, 1K»8. will

ba pakt on anl ift»r tha- date aa preaenratton at Uie of-

fl.-e *f th- CH3CAOO IM. v.iRTH^vir.STKRN RAIIv-

WAT < 'OMPANY. 42 BTall Btreart KeW V ^rk Intereit oa

th» boei,la »ill ceaa- -n an.l aftar UaM da'»
». O. HOHF. Trenaarar.

¦aHaaalM 8» ,he fore*»«»»n«. Ihe under-

alaneil ar- prepared io refund ll»- aboww

bnoda Into Ihe

3 1-2% Gentral Mort'gage: Gold Bondi
M\TIRI>« I> IBaW «K THE

CHICAGf) & NORTH-WESTERN
RAILW'AV COMPANY,

IT THI Htlfl «f 141 k «» «,r»'' E» UTfJBfT.
foranina part ^>f an iuiri..r!iad iime l.mlted to 8148.000,000.
i*->ired hv Um .ipon in- .nltr- ra'lrrwtd ind *,«lpmeat of

lha Chleaao and rtortB Weetera Rallwar Oa *»»< of tre

Mifa..jrl River llnelualva "1 lha Winr.na and St Ptt-r

Ratfrand and th. r.a* ta eeitral Rallway Co when thean

eaaaaaaiea ihaii haa*. &--» aoaweMdAua alta tn* chtcata
¦nd Nrth WeaiernKailwa>' o-i. aTOTA1.0F4.1>70.7ai
4III.F.S.

KUHN, LOEB *5c CO.,
27-rS1» PI\K 14TRKKT.

BROOKLYN ELEVATEO RAILROAQ CO-
REOKOANIZATION.

TO THB H01.1IKR4 Ol'
Klral Worliznire. Bonda of lh*»

.EAtlDE 8MD BBonhi.l> IIHIIM.F.
F.LF.\ YTF.li H4.ll.R04D OaVi

4>*<M>aad Mailajaiaja lloude nf Ihe
nnooKJ.Y> BMBVATKD H\n.Ro\n ro.

4-onnd Vaarfajaaje lin-nme Bnnda nf Ihe

i >io> ei.ky 1TBD it\ii,H«'4» n».

< apitnl Mock nf the-
HHOOKI.YN ¦I.BVATfBp 14 411110411 ro.

Ileforrlna I" «*.<. n.|» «. rtl«.nicnI nf fht»

fnoimllte.' nnder .Inle ol *ln» II. 18841, e«U-

Ina f..r th- FOI KTII \M> l.%»T I > «-T 4 I.MENT
nf ihe ininao.a »«. I»e B45la1 ¦.' «'ie alioaa

.a,a.l .ee.rlt* l...ld-r.. >OM< .. If HERI-lir
I.IVK> thnt nfl.r .M 1.1 II. I""-- ¦. fnrther
.|,|..,.H- nf BOUd ...ruriflr.* nr li»""i"»» d BV4»

thr-renn wlll l>- ra.'aii.il -\.--p« on pnymaaat
nf aiu-h peniill> «» ¦"...> li- Impnarrl hy lhl»

I nniwlltee.
Near Tork IM ?* I8BB

K. P. Oloi.tt.
I lii.r.mn

.lunie. T. U.M,.lT»ard C4liarj.lle#,
( harl-n Puranns.
I'.rnit I Iniltnnim.
I.ouiir.l l.ewliohn,

APRIAX "I '"I IXB I ... .;-\-VE .?"v''V

Columbuse Sandusky & Hockiiig
REORGANIZATIOH.

Tr. mjirilanad atailitaa s. r. a«ir. lhal N na»

f^rr.'iiate<l m«J nd-pted a pi.n f--r 'ha rr^-janitatioo ot
tM- prr.prr«\ aad >al a r r, h', 1-r. .-f h..ndi aa.1 atock

cf th» Ccrr.pir.% la lap ¦-." IBa .-' irllUa ».'h 'he de-

pciitaOaa af taa Ceaan '.'- * Ha BatUa Tmii com-

panv New tort a 1 lha t'»»M-r Naiional Bank. Oo-

lumb'.n 08* cn m aH ra iwae ". UBak at.«r .hioal.
«-,'ur - r»

ftp|«a 'l th» f.tn ind A«re«men' al Re-.rtunll
mi, he otti'.ne- c. api'I:ci:i n lo 1MT. 11ERCA.VTU
Ti<i sl CO.

LOI IS I..IT-ai.KRALD,
JOH> T. TKRKV.
l.EVI l . WIIH,
KRANK K. Sl't RGta.
J.UIN O. UBM1I.KH,
Ill.MtY M PtT.IAJf. Jr..

r.imnlttle.
ffwabd arrttata * btkiiui cour.a.

AI.ViN W KKiC li .-14-y. I-V Br.adWBBa

New YArk. M»> 18 taU,

flFFICE ot The thicago, Rock Island
"

KSU I'A.'IU'PA.l.''' OMl'AKT ¦'¦il/'"'. }l'-.
V.iv Blal laVa %. tne hclina f Uia hi 4»0. »oe8 W-

rfr'ftrlnl ';- >.¦'.'"';, ..*. "... "l.1 ilarron...':
NOT..T % HErTbY ¦¦.' EN lha. Tr- CV^.1
'.n t»"'M .»'.'* I"' ThirlyPraai I'.^ntur. Bcad.

.*
of N»» .> . flra. 4iv of 8>P-

.- 'er A D IR8I rallre . adi oa an> fliytdap
f VI,r or frantemtiet . .. * n.itint> of (he prir. .-

aaUrypa - - - ¦- .' "" TiSSiJi"" '¦ -- . .-»tr.-rt. ,ne hundred
ina Bv. ilOOi per enfjr lnv%VV*iBTriu
a-ait tnen i n---.:

'. .s... r H. ts Fl R-

7IIKROIVEN. it hamldTr. ¦- »r-. Rock ti.an.'ar.d

M r.'-v JV-^1^; or, - Brai ea, al aeataaag
. r |«oa >nd 'nat it » *' '.," 881 8B t.la a«i4
'euiVea'cna "Srllred and ft 4 . '«» W- al

, ,, <n. Ib, .... .. .- -. ¦¦ ... t i-1 .....'.gajiaa
i .»,> r >¦ . .^,., su'itand n| jeeae f fie ooara ii

'^iiariora llll I'Mll'Alall. lii.l Iv l«...4«JO AISO
i-4riPI« R8ILWA1 COMPANY *iB »; CAaaVaaj
rrander.'. W 0 PTODT 'e.ratiry

METROPHITiX TffST fOUPIMI
np thi- «n\ or mv\ YortK.

\n«. RT tMl *» ^ .. ll.-M-
^^^^

f i.ntf.il a4l.nOO.O0Oa:?piT. ..°*v?«sPaai-H'-d h> nrder ' . -' ne ''ir' .., a le**l
Jar-v'ton vlll, ¦..-¦. - -

' .? 'n ir.-ereat.
.! ! .. fti'il im ii ..-.:-. r;.-,rs-lena.
en1 l.'.-er' IBd 44* '- «4 .«.- ' « Pt.'.''-il«
'>t;.-.r»tlona w ii '. .....m eora>

DIP ".
RRATTON
rRRnEBI'*K r.41. ? Praa 4--m
HAB M IBPtl »i t'"'

Rr-.riti.v riiK«
r » VM.A'P ! t; v -.. ^a-ra'arv

TKIMI I -

MARr.f K EK'P ¦'. B48H0P.
r.,-,.,^-Y ,,t,,-,r- a: pKNO

.. ;r \ >i\nm\ s bZzL.
RnwARr b " PaoN .-> ,¦;¦ :^._I «¦ GU'f '' 'N'''' ^9T-
BORERT lio'l ". ¦»' :-pr.-I.lHN T n PR1 :w " u Fr?*,
Rl. HARn MORTIMF.fl " 1"*^
I* <S MILL*- ^*
l-RKPFT-iH i TAPFWN '1HN r" PARBONB
l.RADI.r-.Y MARTIS »' 4MI " ^v '"

BRATTOV IVB8 l.-KE

CENTRAL PACIFIC STOCK.
Tftr POTTHERN r \ -' HIPAM .>'' 88 and

T'..r lull la- 1488 .«. ' ' r"-M'"1 8T -rant

\, m apparialnlea to " '¦.. ' .'' ¦?."» ..-ntrat
Pao4r Rallmad .-.¦.¦ pa.- r- *'« M" r'a»e-"".f 'ha

Mtrte ANKltM.;' ONE E> H r«r aaajaa
047 th- at"'k r»pr»i. alad Bl !*.. ""* '.'*.

\ t bmi n '. iwiai

The tradesvens AiinAL mn
'

OF THF » ITY OF »¦« Y »Tl 14

TAPITAI. A^l» .»! KIMI*. - h»V.-..ooO

IAMEB MI'-vai .n* tX ft*
r>»\ ir> li - Prai

IAMEB R" ruafraox r-aihtaa.

THE MIDDLESEX DANK1NG COMPANY.
OF MlliDl.Ftow V ' «>> V.

\< ,i. pat apna | .*»¦. .'

-¦ pCBI N'TFI 5 '

a-nni:- mi. imo m l . Iai, laajaj aion.noo
BFRIF4 <!*1. <l«e it'Siai l"». latajl MI.OOO
BBRIR8 aaa. ii.if »t:r i imiiiu l, !-.:>.. i.a>.ir.ai»

RAILWA1 'UlllMlKM HIMPIM
a»F «l.l Al.a.l'i *.

V0T1CK IS IIERKB1 tllVBN to Ihe li.>l<lara
nf tha Sl« l'-r '"anl BMadB .! .* »r>,^ C ripan\-,

dat-d Twr.a ln l-M ... a Al iBIl Tr .. tnjany.
un lar the arorlaloM it 'h' i'"i ¦. in .-..nj »aid
R. nd.. »i!l rar-lve ai i (..¦ -r at N- .. n am >»--et.
in the fTiy af Xea York antil luli l r> aai
ihe «ale .>f aald R.^t,.l» li Ihe I'.i aai ' »>"»., .. .,... ex,

..?oina r»r a.' itej. -t io the date of ravment t|rr^f»r.
If fioiaio in am.-'int nf iali li.^ndi are a«4 f>af»r»1 for

ia!r as if(.r»»a..| II nill t* th- ,!'ity al the Tr'i.ata. to
radaain b> I'.- H^n ,e t" lha am^'int n 'i -.fT-red in ao>
cordinre al'h the nrnvlai na r,f tha P»ed of Trui'^

ATLANTIC TIlIM nlMI'tM, Trn.Ua,
New Tork, May Mv. 1888

UaiiSrra nnd broktrs.

GOVERNMENT WAR LOAN.
Subccriptions u uX forth in circuUr oi tbe Treaaury

Department of the n*w 3°,o lo*n ol the U. S. wtfl
bc rcceivrd and (orwarded to Waahinsion arvd tba
Dc^ds when receivcd delivrrrd to subicriberi frec of
rxpeofr. Subscription blarki tora'areleH on ipplica-
Koo. by thr. Binkmg Kotue oi

BOOOY. M'LELLAN & CO,
57 BROADWAY, N. Ya|


